OTHER SIGNIFICANT ECONOMIC INDICATORS

Housing
Even with the slowdown in the economy, Orange County conlinues to have
a shortage of alfordable housing. The medlan price of homes sold In
October 001 was $297.500. an increase of 13.9% over October 2000, The
rental market with vacancy rates at aboul 3% s alvo expensive. Curnenily,
the average rent for a iwo-bedroom apartment is approximately $1,400 per
manth, More and more single-family apari-
ments howse multiple Gamilies which causes
serions overcrowding. as well as, associaled  cpecnire phe County’
eallh and safety probiems, Despite the County's
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The howsing situation also impacts the busi- of $73,700
ness community, Housing costs ane the leading for @ family of four,
barrier to business cxpansion In Orange  obtoining offordoble
County. The lack of afTordable housing has a
direct negative impact on attracting and
retaining skilled emphoyos For numenous Corpo-
ralions.

housing in the
County is o struggle.”

Despiie the County’s average median income of $71,700 lor a family af
four, obtaining affordable housing in the County s a struggle. Houscholds
that carm less than 80% of the median income or less than 558,960 a year
are considered low Income.  Professbons
such as nurses, teachers, skilled techni-
cians and others fall into this category. In
ather locations in the United States and
in California, this level of income would
be adequate 1o chtain saitihle housing,
However, in Orange County, ofien
it 5 mot. Many people are foroed
into long commules on congasted
freeways from homes in the Inland
Empire [Riverside and San
Bernarding Countics) where hous-
ing is more affordable.

Median Home Prices As of October 2001
Orange County £297.%00
Los Angeles County $229.000
Riverside County S165,000
San Bemardina S140.000
Samn Dicgo 255 D00
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Continued lack of housing affordability could dermil Orange Couniy’s e¢o-
nomic engines and drive employers to afeis where there is greater avail-
ability. During the 2000 Strategic Planning Cycle, the Board of Supervisors
ook actbon 0 address thwe issue of alfordable howsing. The Boand commis-
ted approximately 535 million of General Purpose Bevenues over a four-
year period beginning in Fscal Year 2002-2003 to I‘.|I'.'|F allevdate the prob-
bem.  Alithough the County can assist to a degree through administering
first-time homebuyers programs, rental and down payment assistance pro-
grams, vigorous negotiations with developers in the unincorpomied areas,
e, the lack of qffnrﬂnhi]i!;,' will ultimately have 10 be corrected by the
marketplace. As the cost of land rdses In the County, higher density hous-
ing abong with urban infill projects will eveniually become more feasible,




